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Independent Auditor’s Report

To the Members of Mac Charles Hub Projects Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Mac Charles Hub Projects Private Limited (‘the
Company'), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including material accounting policy information
and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ('the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards ('Ind AS’) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2025,
and its loss (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company's Board of Directors are responsible for the other information. The other information comprises
the information included in the Directors' Report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors' Report is not made available to us at the date of this auditor's report. We have nothing to report
in this regard.

Chartered Accountants Walker Chandiok & Co LLP is registered
L3 with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune ey A\ number AAC-2085 and its registered office
Al at L-41 Connaught Circus, New Delhi,

110001, India




Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Mac Charles Hub Projects Private Limited on
Financial Statements for the year ended 31 March 2025 (cont’d)

Responsibilities of Management and Those Charged with Governance for the Financial Statements

5. The accompanying financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS specified under section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

6. In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

9. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may. PE‘E%%BQG Company to cease to continue as a going concern,
and K N
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Independent Auditor’s Report to the members of Mac Charles Hub Projects Private Limited on
Financial Statements for the year ended 31 March 2025 (cont’d)

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration
during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order') issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure |, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act, based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

g

Except for the matter stated in paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as required by
law have been kept by the Company so far as it appears from our examination of those books;

(2]
-

The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the
Act;

e) On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as a director
in terms of section 164(2) of the Act;

f) The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 13(b) above on reporting under section 143(3)(b) of the Act and paragraph 13(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2025 and the operating effectiveness of such controls, refer to our separate
report in Annexure |l wherein we have expressed an unmodified opinion; and

=
=

With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position as at
31 March 2025;

i.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2025;

ii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;
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Financial Statements for the year ended 31 March 2025 (cont’d)

iv.

Vi.

a. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 41 to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the Company to or
in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries,

b. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in note 41 to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (‘the Funding Parties'), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

¢. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2025; and

As stated in Note 42 to the financial statements and based on our examination which included test
checks, the Company, in respect of financial year commencing on 1 April 2024, have used accounting
software for maintaining its books of account which have a feature of recording audit trail (edit log)
facility. Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with. Furthermore, the audit trail feature has been preserved by the Company as per
the statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

\.\00\\,\“ i
Madhu Sudan Malpani
Partner
Membership No.: 517440

UDIN: 25517440BMLKEC1717

Qudoh_

Place: Bengaluru
Date: 16 May 2025
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Annexure | referred to in paragraph 12 of the Independent Auditor's Report of even date to the
members of Mac Charles Hub Projects Private Limited on the financial statements for the year ended
31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we
report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment, investment property and investment
property under development.

(B) The Company does not have any intangible assets and accordingly, reporting under clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b) The Company has a regular programme of physical verification of its property, plant and
equipment and investment property under which the assets are physically verified in a phased
manner over a period of three years, which in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. In accordance with this programme, all
investment property were verified during the year and no material discrepancies were noticed
on such verification.

(c) The title deeds of all the immovable properties (including investment properties) held by the
Company, disclosed in Note 4 to the financial statements, are held in the name of the Company.
For title deeds of immovable properties in the nature of land situated at Karnataka with gross
carrying values of ¥ 2,317,062 thousands as at 31 March 2025 which have been mortgaged as
security for borrowings taken by the Holding Company, confirmations with respect to fitle of the
Company have been directly obtained by us from the security trustee.

(d) The Company has adopted cost model for its property, plant and equipment. Accordingly,
reporting under clause 3(i)(d) of the Order is not applicable to the Company. Further, the
Company does not hold any intangible assets.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and
rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed as compared to book records.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets at any point of time during the year. Accordingly, reporting under
clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) The Company has not made investments in or granted any loans or advances in the nature of
loans to companies, firms or limited liability partnerships during the year. Further, the Company
has provided guarantee and security to companies, and granted unsecured loans to other
parties during the year, in respect of which:

(a) The Company has provided guarantee and security to others and loans to others during the
year as per details given below:
(Z in thousands)

Particulars Guarantees Security Loans
Aggregate amount provided/granted during the year

- Others 10,200,000 377,305 930.50
Balance outstanding as at balance sheet date

- Others 10,700,000 2,317,062 935.15

Chartered Accountants




Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Mac Charles Hub Projects Private Limited on the financial statements for the year ended
31 March 2025 (cont’d)

Walker Chandiok & Co LLP

|
’ (b)
|
| (c)

(d)
| (e)

(iv)
(vi)
(vii)(a)

(b)

(viii)

In our opinion, and according to the information and explanations given to us, security given
and terms and conditions of the grant of all loans and guarantees provided are, prima facie, not
prejudicial to the interest of the Company.

In respect of loans granted by the Company, the schedule of repayment of principal has been
stipulated and the receipts of principal are regular. Further, no interest is receivable on such
loans.

There is no overdue amount in respect of loans granted to such other parties.

The Company has granted loans which had fallen due during the year and were repaid on or
before the due date. Further, no fresh loans were granted to any party to settle the overdue
loans.

The Company has not granted any loans, which is repayable on demand or without specifying any
terms or period of repayment.

The Company has not entered into any transaction covered under section 185 of the Act. As the
Company is engaged in providing infrastructural facilities as specified in Schedule VI of the Act,
provisions of section 186 except sub-section (1) of the Act are not applicable to the Company. In our
opinion, and according to the information and explanations given to us, the Company has complied
with the provisions of sub-section (1) of section 186 of the Act in respect of investments, as applicable.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not
applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1)
of section 148 of the Act, in respect of Company's business activities. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in a few cases.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for
a period of more than six months from the date they became payable.

According to the information and explanations given to us, we report that there are no statutory
dues referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income-
tax Act, 1961 (43 of 1961) which have not been previously recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, there are no loans, borrowings, or

Chartered Accountants

interest thereon due for repayment in the current year. Accordingly, the Company has not
defaulted in payment of amounts of such nature to any lender in the current year.
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Annexure | referred to in Paragraph 12 of the Independent Auditor’'s Report of even date to the
members of Mac Charles Hub Projects Private Limited on the financial statements for the year ended
31 March 2025 (cont’d)

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year. Accordingly, reporting under clause 3(ix)(d) of
the Order is not applicable to the Company.

(e) According to the information and explanations given to us, we report that the Company does not have
any subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause
3(ix)(f) of the Order is not applicable to the Company.

(x) (@) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no fraud on the Company has been noticed or reported during the period covered
by our audit.

(b) According to the information and explanations given to us including the representation made to us by
the management of the Company, no report under sub-section 12 of section 143 of the Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us by
the management of the Company, there are no whistle-blower complaints received by the Company
during the year.

(xiiy  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The details
of such related party transactions have been disclosed in the financial statements etc., as required
under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies
(Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act. Further,
according to the information and explanations given to us, the Company is not required to constitute
an audit committee under section 177 of the Act.

(xiv) According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respgpt?f@j;;wp!iance with the provisions of section 192 of the

Act are not applicable to the Company@:‘ N
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Annexure | referred to in Paragraph 12 of the Independent Auditor’'s Report of even date to the
members of Mac Charles Hub Projects Private Limited on the financial statements for the year ended
31 March 2025 (cont’d)

(xvi)(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the
Company.

(d) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any CIC.

(xvii) The Company has incurred cash losses in the current financial year and in the immediately preceding
financial year amounting to Z 380,705 thousands and % 213,411 thousands respectively.

(xvii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx)  According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076 N/N500013

AAl
Moo %‘“}}

Madhu Sudan Malpani
Partner
Membership No.: 517440

UDIN: 25517440BMLKEC1717

Place: Bengaluru
Date: 16 May 2025
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Annexure |l to the Independent Auditor’s Report of even date to the members of Mac Charles
Hub Projects Private Limited on the financial statements for the year ended 31 March 2025

Independent Auditor’'s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the financial statements of Mac Charles Hub Projects Private Limited
(‘the Company') as at and for the year ended 31 March 2025, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on internal controls with reference to financial statements criteria established by the
Company considering the essential components of internal financial control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note') issued by the
Institute of Chartered Accountants of India ('ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of the Company’s business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements, and the Guidance Note
issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Chartered Accountants
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Annexure Il to the Independent Auditor’s Report of even date to the members of Mac Charles
Hub Projects Private Limited on the financial statements for the year ended 31 March 2025
(cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2025,
based on internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants :
Firm's Registration No.: 001076N/N500013
o
\-’\od\"“ SU/
Madhu Sudan Malpani

Partner
Membership No.: 517440

UDIN: 25517440BMLKEC1717

Place: Bengaluru
Date: 16 May 2025
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Mac Charles Hub Projects Private Limited
Balance Sheet as at 31 March 2025
(All amounts are in  thousands, unless otherwise stated)

Note As at As at
31 March 2025 31 March 2024
ASSETS
Non-current assets
Property, plant and eguipment 3 67 210
Investment property 4 23,117,062 19,23,388
Investment property under development 5 1,08,079 7,169
Financial assets
- Loans 6 26,547 23,625
- Other financial assets 7 54,760 22,189
Income tax assets (net) 8 444 455
Other non-current assets 9 4,20,922 2.61,675
Total non-current assets 29,27,881 22,38,711
Current assets
Inventories 10 9,63,775 -
Financial assets
- Cash and cash equivalents 11 2,425 2,306
- Bank balances other than cash and cash equivalents 12 - 97,526
- Loans 13 935 1,786
- Other financial assets 14 63 128
Other current assets 15 14,776 5,482
Total current assets 9,81,974 1,07,228
Total assets 39,09,855 23,45,939
EQUITY AND LIABILITIES
Equity
Equity share capital 16 100 100
Other equity 17 10,44,263 8,67,331
Total equity 10,44,363 8,67,431
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 18 27,97,016 14,29,406
Provisions 19 11,525 4,890
Other non-current liabilities 20 39,969 30,490
Total non-current liabilities 28,48,510 14,64,786
Current liabilities
Financial liabilities
- Trade payables
Total outstanding dues of micro and small enterprises 21 - -
Total outstanding dues of creditors other than micro 21 1,574 1,882
enterprises and small enterprises
- Other financial liabilities 22 8,606 7,230
Other current liabilities 23 2,086 1,288
Provisions 24 4,716 3,322
Total current liahilities 16,982 13,722
Total liabilities 28,65,492 14,78,508
Total equity and liabilities 39,09,855 23,45,939
Material accounting policy information 2

The accompanying notes referred to above form an integral part of the financial statements.

As per our report of even date attached.

For and on behalf of the Board of Directors of
Mac Charles Hub Projects Private Limited

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Wodh Sudst

Madhu Sudan Malpani
Partner
Membership No. 517440

Place: Bengaluru
Date: 16 May 2025

CIN: U70174 9PT£ 165300

Director
DIN: 10198737

Place: Bengaluru
Date: 16 May 2025

Embasy Poinl

Inlantry Road

Shaina Ganapath
Director
DIN: 01777973

Place: Bengaluru
Date: 16 May 2025



Mac Charles Hub Projects Private Limited
Statement of Profit and Loss for the year ended 31 March 2025
(All amounts are in ¥ thousands, unless otherwise slated)

Note Year ended Year ended
31 March 2025 31 March 2024
Income
Other income 25 52,009 20,955
Total income 52,009 20,955
Expenses
Cost of land and other related cost 9,63,775 -
Changes in inventories 26 (9,63,775) =
Employee benefits expense 27 50,508 23,370
Finance cost 28 3,590,512 1,98,783
Depreciation and amoriization expense 29 143 157
Other expenses 30 22,694 12,212
Total expenses 4,32,857 2,34,622
Loss hefore tax (3,80,848) (2,13,567)
Tax expense:
- Current tax 32 - -
- Deferred tax 32 - -
Loss after tax for the year (3,80,848) (2,13,567)
Other comprehensive income:
Items that will not be reclassified to profit or loss:
Remeasurement loss on defined benefit plan (752) -
Income tax relating to above items - =
Other comprehensive income for the year, net of income taxes (752) -
Total comprehensive income for the year (3,81,600) (2,13,567)
Earnings per equity share:
Equity shares of par value of Rs. 10 each
- Basic and diluted (%) 33 (38,159.98) (21,356.73)
Material accounting policy information 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Mac Charles Hub Projects Private Limited
Firm Registration No: 001076N/N500013 CIN: U70109KA2019RFC165300
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Mac Charles Hub Projects Private Limited
Statement of Cash Flow for the year ended 31 March 2025
(ANl amounts are in ¥ thousands, unless otherwise stated)

Cash flows from operating activities
Loss before tax
Non-cash adjustments:
- Guarantee commission (refer note 25)
- Interest income (refer note 25)
- Liabilities written back (refer note 25)
- Depreciation and amortization expense (refer note 29)
- Interest expense (refer note 28)
- Unwinding of prepaid expenses

Operating cash flows before working capital changes
Working capital adjustments:

- Inventories

- Trade payables

- Current and non-current financial assets

- Other current and non-current assets

- Current and non-current financial liabilities

- Other current and non-current liabilities

- Provisions

Cash used in operating activities
Income taxes refund

Net cash used in operating activities [A]

Cash flows from investing activities

Purchase of property, plant and equipment, investment property and investment property under
development (including capital advances)

Investments in fixed deposits

Proceeds from maturity of fixed deposits

Interest free refundable security deposits received back

Interest received

Loans given

Loans received back

Net cash used in investing activities [B]

Cash flows from financing activities
Proceeds from long-term borrowings
Repayment of long-term borrowings

Net cash flows from financing activities [C]

Decrease in cash and cash equivalents [A+B+C]
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents (refer note 11)
Balances with banks

- in current accounts

- in escrow accounts

Cash and cash equivalents at the end of the year

Year ended
31 March 2025

Year ended
31 March 2024

(3,80,848) (2,13,567)
(33,466) (9,307)
(18,075) (11,647)

(468) 5
143 157.00
3,59,512 1,98,783
14,933 5,215
(58,269) (30,366)
(9,63,775) -
(308) 1,126
1,596 (2,529)
3,099 (1,296)
5,016 1,089
798 8,238
7,278 -
(10,04,567) (23,738)
26 -
(10,04,541) (23,738)
(7,11,385) (4,85,945)
(1,67,000) (2,32,000)
2,63,000 1,36,000
4,500 3
5973 3,019
- (35,000)
- 15,000

(6,04,912) (5.98,926)

16,63,860 5,97,922
(54,288) (8,000)

16,09,572 5,89,922

119 (32,742)
2,306 35,048
2425 2,306
2,425 2,201

- 105
2,425 2,306

The disclosure on reconciliation of movements of liabilities to cash flows arising from financing activities is disclosed in note 40B
The above "Statement of Cash flow" has been prepared as per the Indirect method as set out in Indian Accounting Standard-7, "Statement of Cash Flows".

Material accounting policy information

2

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Madhu Sudan Malpani
Partner
Membership No. 517440

Director

Place: Bengaluru
Date: 16 May 2025

Harish Arfand
DIN: 10198737
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Date: 16 May 2025
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CIN: U70109KA2019pTC165300
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Mac Charles Hub Proiects Private Limited
Statement of chanaes in eauity for the vear ended 31 March 2025
(All amounts are in ¥ thousands, unless otherwise stated)

A. Equity share capital

Number Amount

Eauitv shares ¥ 10 each, issued, subscribed and fullv paid-un
Balance as at 01 April 2023 10,000 100
Changes in equity share capital during the vear - -

Balance as at 31 March 2024 10,000 100
Changes in equity share capital during the vear - -
Balance as at 31 March 2025 10.000 100
B. Other equity

Particulars Reserves and surplus Total equity

attributable to owners

i h

Retained earnings Other reserves of the Compan
Balance as on 01 April 2023 (88,794) 8,83,717 7.94.923
Loss for the year (2,13,567) - (2.13.567)
Total comprehensive income (2,13,567) 2,85,974 72,407
Transaction with owners in their capacity as owners
Impact of interest free loan received from Holding Company (Refer note 18)* - 2,85974 2,85974
Balance as at 31 March 2024 (3.02.361) 11.69.692 8.67,331
Loss for the year (3,80,848) - (3,80,848)
Other comprehensive income for the year, net of tax (752) (752)
Total comprehensive income (3,80,848) - (3,81,600)
Transaction with owners in their capacity as owners
Impact of interest free loan received from Holding Company (Refer note 18)* - 6.01.477 6,01.477
Impact of corporate guarantee given to Holding Company (Refer note 19)" - (42,945) (42,945)
Balance as at 31 March 2025 (6.83.961) 17.28.224 10.44 263
Material accounting policy information 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Mac Charles Hub Projects Private Limited
Firm Reagistration No: 001076N/N500013 CIN: U70109KA2019PTC 165300 <
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Mac Charles Hub Proiects Private Limited
Material accounting policy information and other explanatory information to the financial statements for the vear ended 31 March 2025
(All amounts in  thousands except otherwise stated) .

1 Backaround
Mac Charles Hub Projects Private Limited ('the Company') was incorporated on 18 March 2019 having CIN U70109KA2019PTC165300. The
Company is primarily engaged in the business of development and lease of commercial spaces and sale of residential spaces. The registered office
of the Company is at 1st floor, 150 Embassy Point Infantry Road, Bengaluru, Karnataka, 560001,
The financial statements for the year ended 31 March 2025 were authorised and approved for issue by the Board of Directors on 16 May 2025. The
revision to financial statements is permitted by Board of Directors after obtaining necessary approvals or at the instance of regulatory authorities as
per provisions of the Act.

2 Material accounting policy information

2.01 Basis of preparation

Statement of compliance

The Company has prepared these financial statements in accordance with the Indian Accounting Standard (Ind AS) as prescribed under Section 133
of the Companies Act, 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The financial statements
have been prepared on accrual and going concern basis under the historical cost basis. The financial statements are presented in ¥ and all values
are rounded to the nearest thousand, except when otherwise stated.

2.02 Use of estimates and judaements

In preparing these financial statements, the management has made judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ended 31
March 2025 is included in the following notes:

- Note 2.04, 2.05, 3 and 4 — Depreciation and amortization method and useful life of items of property, plant and equipment and investment property;

- Note 2.17 and 4 - fair valuation of investment property

- Note 2.06 and 9 — utilization of goods and services tax and impairment of non-financial assets

- Note 2.09, 20, 24 and 39 — measurement of defined benefit obligations: key actuarial assumptions;

- Note 2.16 and 31 — recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an
outflow of resources;

- Note 2.07 and 37 — impairment of financial assets

2.03 Current versus non-current classification

Assets and liabilities in the balance sheet are presented based on current/non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle,

- It is held primarily for the purpose of trading,

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the setilement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

No.150.1s! Float
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Mac Charles Hub Proiects Private Limited
Material accounting policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)
(All amounts in Z thousands except otherwise stated)

2.04 Property, plant and equipment
1. Recognition and derecognition

The Company measures items of property, plant and equipment at cost, which includes capitalized borrowing costs, less accumulated depreciation
and accumulated impairment losses, if any. Cost of an item of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognized.

2, Subsequent expenditure
The Company capitalises subsequent expenditure only if it is probable that the future economic benefits associated with the expenditure will flow to
the Company.

3. Depreciation
The Company calculates depreciation on cost of items of property, plant and equipment over their estimated useful lives using the straight-line
method, and generally recognise in the statement of profit and loss. Freehold land is not depreciated.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as follows:

Asset Management estimate of useful lives As per the Schedule |l to the Act

Computers 3 years 3 years

The Company reviews depreciation method, useful lives and residual values at each financial year-end and adjust if appropriate. Based on technical
evaluation and consequent advice, the management believes that its estimates of useful lives as given above best represent the period over which
management expects to use these assets.

2.05 Investment property

Investment property is property held either to earn rental income or for capital appreciation or for both, but not for sale in the ordinary course of
business, use in the production or supply of goods or services or for administrative purposes.

1. Recognition and derecognition
The Company measures items of investment property at cost, which includes capitalized borrowing costs, less accumulated depreciation and
accumulated impairment losses, if any. Cost of an item of investment property comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for
its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located.

The cost of a self-constructed item of investment property comprises the cost of materials and direct labor, any other costs directly attributable to
bringing the item to working condition for its intended use, and estimated costs of dismantling and removing the item and restoring the site on which it
is located.

The Company discloses fair values of investment properly in the notes. Fair value is determined by an independent valuer who holds a recognized
and relevant professional qualification and has recent experience in the location and category of the investment property being valued.

Investment properties are de-recognized either when they have been disposed off or when they are permanently withdrawn from use and no future
economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the asset is
recognized in statement of profit or loss in the period of de-recognition.

2. Subsequent expenditure
The Company capitalises subsequent expenditure only if it is probable that the future economic benefits associated with the expenditure will flow to
the Company.

3. Depreciation
The Company calculates depreciation on cost of items of property, plant and equipment over their estimated useful lives using the straight-line
method, and generally recognise in the statement of profit and loss.

2.06 Impairment of non-financial assets

The Company's non-financial assets other than deferred tax assets, are reviewed at each reporting date to determine whether there is any indication
of impairment. If any such indication exists, then the asset's recoverable amount is estimated. For impairment testing, assets that do not generate
independent cash inflows are grouped together into cash-generating units (CGUs). Each CGU represents smallest group of assets that generates
cash inflows that are largely independent of the cash inflows or other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based on
the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the CGU (or the asset).
An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are
recognized in the statement of profit and loss. In respect of assets for which impairment loss has been recognized in prior periods, the Company
reviews at each reporting date whether there is any indication that the loss has decreased or no longer exists.
An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a revérsal is made only
to the extend that the asset's carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss has been recognized.




Mac Charles Hub Prolects Private Limited
Material accountina policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)
(All amounts in Z thousands excepl otherwise stated)

2,07 Impairment of financial assets

Financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss for
financial assets. The Company factors historical trends and forward looking information to assess expected credit losses associated with its assels
and impairment methodology applied depends on whether there has been a significant increase in credit risk.

Trade receivables
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109 (provision matrix approach), which requires measurement
of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit losses that result from
all possible default events over the expected life of a financial instrument.

Other financial assels
In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased significantly since initial
recognition. If the credit risk has not increased significantly since initial recognition, the Company measures the loss allowance at an amount equal to
12-month expected credit losses, else at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a
financial asset has not increased significantly since initial recognition, if the financial asset is determined to have low credit risk at the balance sheet

fﬁg Company assumes that the credit risk on a financial asset has increased significantly if it is more than 180 days past due. The Company
considers a financial asset to be in default when: (i) the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the
Company to actions such as realizing security (if any is held); or (i) the financial asset is 365 days or past due.

Measurement of expected credit losses
Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (i.e.
the difference between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive).

Presentation of allowance for expected credit losses in the balance sheet
Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount of the assets. For debt and securities
at FVTOCI. the loss allowance is charaed to profit or loss and its recoanized in OCL.

2.08 Inventories

Inventory comprises of land purchased by the Company. The land of the Company has been valued at the cost price or net realizable value.
Cost includes cost of land, brokerages, title search expenses and other directly attributable expenses. Net realizable value is the estimated selling
price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale.

2.09 Employee benefits

1. Defined contribution plan
The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The Company has no further
payment obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions
are recognized as employee benefit expense when they are due.

2. Defined benefit plans
The Company's net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that
employees have earned in the current and prior periods, discounting that amount and deducting the fair value of any plan assets.
The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected unit credit method. When the calculation
results in a potential asset for the Company, the recognised asset is limited to the present value of economic benefits available in the form of any
future refunds from the plan or reductions in future contributions to the plan. To calculate the present value of economic benefits, consideration is
given to any applicable minimum funding requirements.
Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the
effect of the asset ceiling (if any, excluding interest), are recognised immediately in OCI. Net interest expense (income) on the net defined liability
(assets) is computed by applying the discount rate, used to measure the net defined liability (asset), to the net defined liability (asset) at the start of
the financial year after taking into account any changes as a result of contribution and benefit payments during the year. Net interest expense related
to defined benefit plans are recognised in statement of profit or loss. Current service cost is recognized in the statement of profit or loss.
When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service or the gain or loss on
curtailment is recognised immediately in profit or loss, The Company recognises gains and losses on the settlement of a defined benefit plan when
the settlement occurs.

3. Short-term benefits
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period
in which the employees render the related service are recognized and measured at the amounts expected to be paid when the liabilities are settled.
Short-term employee benefit obligations are measured on an undiscounted basis. The liabilities are presented as current employee benefit abligations
in the balance sheet.
Compensated absence, which is a short term defined benefit, is accrued based on a full liability method based on current salaries at the balance
sheet date for unexpired portion of leave.
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Mac Charles Hub Projects Private Limited
Material accounting policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)
(All amounts in ¥ thousands except otherwise stated)

2.10 Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalised during the period of time that is
required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time
to get ready for their intended use or sale.

2.11 Interest income
Interest income is recognised on a time proportion basis as and when accrued. Interest income on financial instruments are recognised using the

effective interest rate method. The effective interest rate is the rate that exactly discounts the estimated future cash receipls through the expected life
of the financial asset to the aross carrvina amount of the asset.
2.12 Income taxes

Income tax comprises current and deferred tax. It is recognized in the statement of profit and loss except to the extent that it relates to an item directly
recognized in equity or in other comprehensive income.

Current tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates

and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. Current income tax relating to
items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current tax also
includes any tax arising from dividends.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts
for financial reporting purposes at the reporting date. Deferred tax assets are recognized fo the extent that it is probable that the underlying tax loss or
deductible temporary difference will be utilized against future taxable income. This is assessed based on the Company's forecast of future operating
resuilts, adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss or credit. The carrying amount
of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
The Company offsets, the current tax assets and liabilities (on a year on year basis) and deferred tax assets and liabilities, where it has a legally
enforceable right and where it intends to settle such assets and liabilities on a net basis.

2.13 Earninas per share
The basic earnings per share is computed by dividing the net profit/(loss) aftributable to owner's of the Company for the year by the weighted average
number of equity shares outstanding during reporting period.
The number of shares used in computing diluted earnings/(loss) per share comprises the weighted average shares considered for deriving basic
earnings/ (loss) per share and also the weighted average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares.
Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued at a later date. In
computing diluted earnings per share, only potential equity shares that are dilutive and which either reduces earnings per share or increase loss per
share are included.

2.14 Provisions and contingent liabilities
The Company recognises provisions when the Company has a present legal or constructive obligation as a result of past events, it is probable that an
outflow of resources will be required to setfle the obligation and the amount can be reliably estimated. Provisions are not recognized for future
operating losses. Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by
considering the class of obligations as a whole. A provision is recognized even if the likelihcod of an outflow with respect to any one item included in
the same class of obligations may be small. Provisions are measured at the present value of management’s best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time
is recognized as interest expense.
In the normal course of business, contingent liabilities may arise from litigation and other claims against the Corpany. Potential liabilities that are
possible but not probable of crystallising or are very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the
notes but are not recoanized.

2.15 Cash and cash equivalents
Cash and cash equivalents includes cash on hand and deposits held at call with financial institutions. Bank balances other than cash and cash
equivalents includes unpaid dividend accounts and fixed deposits with maturity of more than three months but less than or equal to twelve months.
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Mac Charles Hub Proiects Private Limited
Material accounting policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)
(All amounts in  thousands except otherwise stated)

2.16 Fair value measurement
A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets
and liabilities. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best

interpst
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in

its highest and best use or by selling it to another participant that would use the asset in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inpuls and minimising the use of unobservable inputs. The Company has an established control framework
with respect to the measurement of fair values. Significant valuation issues are reported to the Company's board of directors.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).
When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure
the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. The Company recognises transfers
between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and
risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summarizes accounting policy for fair value. Other
fair value related disclosures are given in the relevant notes.
Note 4 — Disclosure of fair value of investment property.

Note 37 — Disclosure on financial assets and financial liabilities.

2.17 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Recognition and initial measurement
All financial assets are recognised initially at fair value adjusted with transaction costs that are attributable to the acquisition of the financial asset
except in the case of financial assets recorded at fair value through Statement of Profit and Loss. However, trade receivables do not contain a
significant financing component and are measured at transaction price.
Financial liabilities are classified as financial liabilities at fair value through Statement of Profit and Loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognised initially at fair value and, in
the case of loans and borrowings and payables, net of directly attributable transaction costs.

Subsequent measurement

(i} Financial assets carried at amortised cost
A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are sclely payments of
principal and interest on the principal amount outstandina.

(ii) Financial assets at fair value through other comprehensive income
A financial asset is subsequently measured at fair value through Other Comprehensive Income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Further, in cases where the Company has made an irrevocable election based on its business model, for its investments which are classified as
equity instruments, the subsequent changes in fair value are recegnised in Other Comprehensive Income.

(i) Financial assets af fair value through statement of profit and loss

A financial asset which is not classified in any of the above categories are subsequently fair valued through Statement of Profit and Loss.
(iv) Financial liabilities

Financial liabilities are subsequently carried at amortised cost using the effective interest methad, except for contingent consideration recognised in a
business combination which is subsequently measured at fair value through Statement of Profit and Loss. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate the fair value due to the short maturity of these instruments.
Interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate method. Gains and losses are
recognised in Statement of Profit and Loss when the liabilities are derecognised as well as through the Effective Interest Rate amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the Effective
Interest Rate. The Effective Interest Rate amortisation is included as finance costs in the Statement of Profit and Loss.
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.




Mac Charles Hub Projects Private Limited
Material accounting policy information and other exnlanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)
(All amounts in ¥ thousands except otherwise stated)

2.17 Financial Instruments (cont'd)

Derecognition of financial instrument
A financial asset is primarily derecognised when:
(a) The rights to receive the cash flows from the asset have expired or
(b) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a pass-through arrangement; and either (i) the Company has transferred substantially all the risks and
rewards of the asset, or (ii) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.
When the Company has transferred its right to receive the cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company's
continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrvina amounts is recoanised in the Statement of Profit and Loss.
2.18 Financial Guarantee Contracts
A Financial guarantee contract is a contract that requires the issuer to make specified payment to reimburse the holder for a loss it incurs because a
specified debtors fails to make a payments when due in accordance with the terms of a debt instrument. Financial guarantee contracts issued by the
Company are measured at their fair values and recognised as deemed dividend in the Balance Sheet. When guarantees in relation to loans obtained
by group companies are provided for no compensation, the fair value are accounted for as deemed dividend to holding Company.

2.19 i) Standards issued and made effective
The Ministry of Corporate Affairs notified new standards or amendment to existing standards under Companies (Indian Accounting Standards) Rules
as issued from time to time. The Company applied following amendments for the first-time during the current year which are effective from 1 April

Amendments to Ind AS 116 - Lease liability in a sale and leaseback
The amendments require an entity to recognise lease liability including variable lease payments which are not linked to index or a rate in a way it does
not result into gain on Right of Use asset it retains.

The amendments had no impact on the Company's financial statements.

Introduction of Ind AS 117
MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition, measurement and disclosure requirements, to avoid diversities in
practice for accounting insurance contracts and it applies to all companies i.e., to all "insurance contracts" regardless of the issuer. However, Ind AS
117 is not applicable to the entities which are insurance companies reqistered with IRDAI.
The amendments had no impact on the Company's financial statements.

ii) Standards issued but not yet effective
The Ministry of Corporate Affairs notifies new standards or amendments to the existing standards. There is amendment to Ind AS 21 “Effects of
Changes in Foreign Exchange Rates” such amendments would have been applicable from 01 April 2025.

The Effects of Changes in Foreign Exchange Rates specify how an entity should assess whether a currency is exchangeable and how it should
determine a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of information that enables users of its
financial statements to understand how the currency not being exchangeable into the other currency affects, or is expected to affect, the entity's
financial performance, financial position and cash flows.

The amendments are effective for the period on or after 01 April 2025. The Company has reviewed the new pronouncement and based on its
evaluation has determined that these amendments do not have a significant impact on the Company’s financial statements.
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Mac Charles Hub Projects Private Limited
Material accounting policy information and other explanatory information to the financial statements for the year ended 31 March 2025 (cont'd)
(All amounts are in ¥ thousands, unless otherwise stated)

3 Property, plant and eauipment

Computers Total
Gross block
Balance as at 01 April 2023 - -
Additions (Refer note 35) 367 367
Disposals - 5
Balance as at 31 March 2024 367 367
Additions = =
Disposals - -
Balance as at 31 March 2025 367 367
Accumulated depreciation
Balance as at 01 April 2023 = =
Charge for the year 157 157
Disposals = a
Balance as at 31 March 2024 157 157
Charge for the year 143 143
Disposals - -
Balance as at 31 March 2025 300 300
Net block
As at 31 March 2024 210 210
As at 31 March 2025 67 67
Notes:

(i) Contractual obligations

The Company has not entered into any contracts to purchase, construct or develop property plant and equipment or for its repairs, maintenance or
enhancements exceeding a period of one year.

(ii) Significant estimates

The charge in respect of periodic depreciation is derived after determining an estimate of an assel's expected useful life and the expected residual
value at the end of its life, if any. The useful lives and residual values of the Campany's assets are determined by management at the time the asset is
acquired and reviewed periodically, including at each financial year end. The lives are based on historical experience with similar assets as well as

anticipation of future events, which may impact their life, such as changes in technology.
(iiiy There is no borrowing cost capitalized during the year ended 31 March 2026 and 31 March 2024.

4 Investment property
Land Total

Gross block

Balance as at 01 April 2023 12,656,678 12,656,678
Additions 6,57,710 6,567,710

Disposals & -
Balance as at 31 March 2024 19.23.388 19.23.388
Additions 3,93,674 393,674
Disposals ] =
Balance as at 31 March 2025 23.17.062 23.17.062
Accumulated depreciation

Balance as at 01 April 2023

Charge for the year “ -
Disposals = =

Balance as at 31 March 2024 - .

Charge for the year % =
Disposals - -

Balance as at 31 March 2025 - -
Net block:
As at 31 March 2024 19,23,388 19,23,388
As at 31 March 2025 23,17,062 23,17,062
Fair value (Refer note (d) below)

As at 31 March 2024 29,07,010
As at 31 March 2025 56,86,650

Z oy LLP ¢

O AN

0" SN
/ ;’/
( /
|21 No.150.1st Floor
\ £\ Embasy Point
\ \\ Infantry Road

\\'\ :\_/ Bengaluns-560 001




Mac Charles Hub Projects Private Limited
Material accounting policy information and other explanatory information to the financial statements for the year ended 31 March 2025 (cont'd)
(All amounts are in ¥ thousands, unless otherwise stated)

Notes:

a) There are no amounts recognised in the Statement of Profit and Loss for Investment properties

b) Restriction on realisabilitv

The Company has hypothecated, by way of a first ranking exclusive fixed charge, all its present and future rights, title, interest and benefit in relation to
the investment property in favour of the debenture trustee for the non-convertible debentures issued by the Holding Company.

c) Fair value

The fair value of investment property has been determined by external independent property valuer. The said valuer is not registered under rule 2 of
Companies (Registered Valuers and Valuation) Rules, 2017.

The fair value measurement for all of the investment property has been categorised as a Level 3 fair value based on the inputs to the valuation
technique used.

Valuation techniques and significant estimates

The Company has adopted the Comparable Approach. The direct comparison or comparable sale instances approach involves a comparison of the
subject property to similar properties that have actually been sold in the vicinity or are offered for sale. This approach demonstrates what buyers have
historically been willing to pay (and sellers willing to accept) for similar properties in an open and competitive market and are particularly useful in
estimating the value of the land or properties that are typically traded on a unit basis. A comparative matrix will be developed for similar instances with
respect to comparable parameters. The instance most comparable in maximum number of parameters will be chosen for further processing.
Subsequently, premium and/or discounting factors will be applied to conclude on the Market Value (OMV). This approach is a fair estimate of the
prevailing prices.

d) Contractual obligation

Refer note 31 for contractual obligations.

e) The Company is in the process of acquistion and aggregation of lands for the development the project "Embassy Business Hub".
5 Investment property under development

As at As at
31 March 2025 31 March 2024
Opening balance 7.169 904
Additions 1,00,910 6,265
Disposals - -
Closing balance 1.08.079 7.169
Note:

(i) The Company is in the process of acquistion and aggregation of lands for the development the project "Embassy Business Hub".
a. Ageing of project in progress as on 31 March 2025

Particulars <{year 1-2 years Total

Project in progress 1.00.910 7.169 1.08.079
h. Ageing of project in progress as on 31 March 2024

Particulars <1year 1-2 years Total

Proiect in prearess 6.265 904 7.169

(i) As on 31 March 2025, there are no investment property under development projects whose completion is overdue or has exceeded the cost, based
on original approved plan.

6 Loans
As at As at
31 March 2025 31 March 2024
Considered good- unsecured
Loan to others 26,547 22,947
Loan to employees - 679
26,547 23,625
7 Other financial assets - non current
As at As at
31 March 2025 31 March 2024
Security deposit considered good- unsecured (refer note below) 54,760 22,189
54,760 22,189

Note:

The security deposit pertains to the interest free refundable security deposit in lieu of the joint development agreement or memorandum of
understanding for joint development agreement entered into between the land owners and the Company. The land owners are required to refund the
interest free refundable security deposit simultaneously with the Company handing over the land owner's constructed area. The same has been
discounted as per Ind AS 109,

8 Income-tax assets (net)
As at As at

31 March 2025 31 March 2024

Advance income tax, net of provision for taxation Z Nil (31 March 2024: Z Nil) 444 455
444 455




Mac Charles Hub Proiects Private Limited
Material accountina policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)

(All amounts are in Z thousands, unless otherwise stated)
9 Other non current assets

As at As at
__ 31March2026 31 March2024
Capital advances (refer note (i))
- Advance paid for purchase of land 3,80,859 2,50,606
Prepaid expenses 39,380 7,106
Balance with government authorities (refer note (ii)) 683 3.963
4,20,922 2,617,675

Notes:
(i) The above includes the advance given for the land to be purchased under agreement to purchase and advance given for the non refundable security

deposit under joint development agreement, )
i) The management exercises judgement with respect to the utilization on input tax credit based on the current laws, recent case laws and

pronouncements. Till the previous year, as per the management's estimate, input tax credit (ITC) could be availed on services availed for development
of Project Embassy Business Hub. Basis recent amendments and case laws, the management has decided to reverse ITC availed on construction
service and accordingly, the amount has been capitalized to Investment Property under Development during the year.

10 Inventories (valued at lower of cost or net realisable value)

As at As at
31 March 2025 31 March 2024
Land stock 9,63,775 -
9,63,775 -
11 Cash and cash equivalents
As at As at
31 March 2025 31 March 2024

Balances with banks
- in current accounts 2,425 2,201
- in escrow accounts (refer note below) - 105
7,425 7,306

Note:

(i) Other than those disclosed above, there are no repalriation restrictions with regard to cash and cash equivalents as at the end of the reporting period
and prior periods.
12 Bank balances other than cash and cash equivalents

As at As at
__ 3 March2025 31 March 2024
Deposits with original maturity more than 3 months but less than 12 months (refer note (i) - 97,526
- 97,526

Note:

(i) The Company has hypothecated, by way of a first ranking exclusive fixed charge, all the rights, title, interest, benefit, claims and demands
whatsoever, whether presently in existence or acquired hereafter, in, to, under and/or in respect of the account as defined in the debenture trust deed
included herein, both present and future, in favour of the debenture trustee for the non-convertible debentues issued by the Holding Company.

13 Loans
As at As at
31 March 2025 31 March 2024
Loan to emplovees 935 1,786
935 1,786
14 Other financial assets - current
As at As at
31 March 2025 31 March 2024
Other receivables 63 128
63 128
15 Other current assets
As at As at
31 March 2025 31 March 2024
Prepaid expenses 14,776 5,482
14,776 5,482
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Mac Charles Hub Proiects Private Limited
Material accounting policy information and other exnlanatorv information to the financial statements for the vear ended 31 March 2025 (cont'd)
(All amounts are in ¥ thousands, unless otherwise stated)

16 Eaquity share capital

As at 31 March 2025

As at 31 March 2024

Equity share capital Number of shares Amount  Number of shares Amount
Authorised share capital
Equity shares of ¥ 10 each 10,000 100 10,000 100
10,000 100 10,000 100
Issued, subscribed and fully paid-up capital
Equity shares of ¥ 10 each 10,000 100 10,000 100
10,000 100 10,000 100
(a) Share held by holding Company and shareholders holding more than §% equity shares of the Company:
As at 31 March 2025 As at 31 March 2024
Number of shares Percentage Number of shares Percentage
Mac Charles (India) Limited 9,999 99,99% 9,999 99.99%
9,999 99.99% 9,999 99.99%
(b} Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year is as given below:
As at 31 March 2025 As at 31 March 2024
Equity share Number of shares Amount __Number of shares Amount
At the beginning of the year 10,000 100 10,000 100
Issued during the year - - - =
Qutstanding at the end of the year 10,000 100 10,000 100

(c

(d

(e

-_

=

)

Details of shareholding of Promoters:

Jitendra Virwani
Mac Charles (India) Limited

Jitendra Virwani
Mac Charles (India) Limited

Rights, entitlements and obligations attached to equity shares:

As at 31 March 2025

Number of shares

% of total % shares

% change during

the year
1 0.01% E
9,999 99.99% 2
1 0.01% -

As at 31 March 2024

Number of shares

% of total % shares

% change during

the year
1 0.01% -
9,099 99.99% =
1 0.01% -

The Company has only one class of equity shares having par value of ¥ 10 each. Each holder of the equity share, as reflected in the records of the
Company as of the date of the shareholder's meeting, is entitled to one vote in respect of each share held for all matters submitted to vote in the

shareholder's meeting.

The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the

shareholders in the ensuing General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

There are no bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately

preceding the reporting date.

(f) Particulars of each class of shares held by Holding Company:

Mac Charles (India) Limited (Holding Company)

As at As at
31 March 2025 31 March 2024

9.999

9999

< Projecs
S C%



Mac Charles Hub Projects Private Limited
Material accounting policy information and other exnlanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)

(All amounts are in  thousands, unless otherwise slated)

17

18

19

20

Other equity As at As at
— M March2025 31 March 2024

Retained earninas

Balance at the beginning of the year (3,02,361) (88,794)
Loss for the year (3,81,600) (2,13,567)
Balance at the end of the vear (6,83,961) (3,02,361)
Other reserves
Balance at the beginning of the year 11,69,692 8,83,717
Impact of interest free loan received from Holding Company (Refer note 18)* 6,01,477 2,85974
Impact of corporate guarantee given to Holding Company (Refer note 19)# (42,945) -
Balance at the end of the year 17,28,224 11,69,692
10.44.263 8.67.331

Nature and purpose of reserves:

Retained earninas:
The cumulative gain or loss arising from the operations is accumulated under the heading of retained earnings. At the end of the period, the profit/(loss)

after tax is transferred from the statement of profit and loss to the retained earnings account.

Other reserves:

*Represents the equity component of the borrowing in accordance with Ind AS 108, received by the Company from the Holding Company.

#It includes equity portion of the coprporate guarantee given by the Company for the debentures issued by the Holding Company (Mac Charles (India)
Limited) for acquisition of lands in Project 'Embassy Business Hub',

Borrowinas

As at As at
— 3 March 2025 31 March 2024
Unsecured:
-From Holding Company (Refer note (a) below) 27.97.016 14,29,406
27.97,016 14,29.406
Note (a)

The Company had availed an interest free loan facility of 2 6,000,000 during the previous years from Mac Charles (India) Limited (‘the Holding
Company”) for the purpose of its business activities. Out of the total facility, 2,355,397 was withdrawn till previous year and ¥ 1,609,572 (net) was
withdrawn during the current year. The loan amounting to 21,000,000 is repayable on 18 January 2027 and balance is repayable on 24 April 2027. Also
refer note 35.

Note (b)

Reconciliation of movement of liabilities to cash flows arising from financing activities (Refer note 40B)

Provisions - non current

As at As at
— 3 March 2025 31 March 2024
Provision for employee benefits
- Gratuity (refer note 39) 11,525 4,890
11,525 4.890
Other non current liabilities
As at As at
31 March 2025 31 March 2024
Unearned financial guarantee commission 39,969 30,490
39.969 30.490

(This space has been intentionally left blank)




Mac Charles Hub Proiects Private Limited
Summary of material accounting policy information and other explanatory information for the vear ended 31 March 2025 (cont'd)
(All amounts in ¥ thousands except otherwise stated)

21 Trade pavables
As at As at

— 31 March 2025 31 March 2024

Total outstanding dues of micro enterprises and small enterprises (MSME). Refer note (b). = -
Total outstanding dues of creditors other than MSME 1,574 1,882

1.574 1.882

a) Trade payables ageing schedules
Qutstanding for following periods from due date of payment
Not due Less than 1 1-2 years 2-3 years More than 3 years Total

As at 31 March 2025
Dues to MSME . =
Dues to creditors other than MSME 1,548 26 - 5 = 1,574
Disputed dues - MSME & - 5 . = "

Disputed dues - others

1.548 26 = - - 1,574

As at 31 March 2024
Dues to MSME = % - = * »
Dues to creditors other than MSME 1,449 433 - - - 1,882
Disputed dues - MSME = - . & 2 =
Disputed dues - others 3 = 2 - = .
1,449 433 - - - 1.882
b) Dues to Micro, small and medium enterprises
As at As at
31 March 2026 31 March 2024

i) the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of - -
each accounting vear,

ii) the amount of interest paid by the buyer in terms of section 16, along with the amounts of the - -
payment made to the supplier beyond the appointed day during each accounting year:

iii) the amount of interest due and payable for the period of delay in making payment (which have been - -
paid but beyond the appointed day during the year) but without adding the interest specified under this

Act;

iv) the amount of interest accrued and remaining unpaid at the end of each accounting year; and - -
v) the amount of further interest remaining due and payable even in the succeeding years, until such - -
date when the interest dues as above are actually paid to the small enterprise, for the purpose of

disallowance as a deductible expenditure under section 23.

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis
of information available with the Group.

22 Other financial liabilities - current

As at As at
31 March 2025 31 March 2024
Capital creditors 2,500 5672
Other payables (Refer Note 35) 6,106 1.558
8.606 7.230
23 Other current liabilities
As at As at
— M March 2025 31 March 2024
Statutory dues payable 2,086 1,288
2.086 1.288
24 Provisions - current
As at As at
31 March 2028 31 March 2024
Provision for employee benefits
- Compensated absences (refer note 39) 3,648 2.779
- Gratuity (refer note 39) 1,068 543
4716 3.322

(This space has been intentionally left blank)
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Material accountina policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)
(Alf amounts are in % thousands, unless otherwise stated)

25

26

27

28

29

30

Other income

Interest Income

Interest on financial assets carried at amortised cost
Interest income on income fax refund

Other non-operating income

Guarantee commission

Liabilities written back

Changes in inventories

Inventories at the end of the year
- Land stock

Inventories at the beginning of the year
- Land stock

Emplovee benefits expense

Salaries and wages

Contribution to provident fund (refer note 39)
Gratuity (refer note 39)

Staff welfare expenses (Refer note 35)

Finance costs

Interest expense on financial liabilities measured at amortized cost
Modification loss on financial liabilities

Depreciation and amortization expense

Depreciation of property, plant and equipment (refer note 3)

Other expenses

Rates and taxes

Advertisement expenses

Foreign exchange loss

Legal and professional expenses (refer note 35)
Payment to auditors (refer note (i) below)
Unwinding of prepaid expenses

Miscellaneous expenses

Note

(i) Auditor's remuneration (inclusive of goods and services tax)
As auditor

- for statutory audit

Reimbursement of expenses

Year ended

Year ended

— 3 March2025 31 March2024

18,060 11,648
15 -
33,466 9,307
468 -
52.009 20,955
Year ended Year ended

_ 3MMarch2026 31 March2024

9,63,775 -
(9,63,775) =
Year ended Year ended
_ MMarch2025 31 March2024
36,722 15,480
1.684 713
6,408 5,433
5,694 1,744
50.508 23,370
Year ended Year ended
3 March2025 31 March 2024
3,46,197 1,98,783
13,315 -
369,512 198,783
Year ended Year ended
__ 3 March2025 31 March 2024
143 157
143 157
Year ended Year ended
— 3 March2026 31 March 2024
504 2,304
286 315
40 =
2,247 2,744
1,465 1,223
14,933 5,215
3,220 411
22,694 12,212
Year ended Year ended

— 3 March2025 31 March 2024

1,416 1,180
49 43
1,465 1,223
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Mac Charles Hub Proiects Private Limited
Material accountina policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)
(All amounts are in ¥ thousands, unless otherwise stated)

31

32
a)
b)

c)

33

34

Contingent liabilities and commitments (to the extent not provided for)

Capital commitments As at As at
Estimated amount of agreements remaining to be executed on capital account and not provided 7,45,350 777,420
for (net of advance)

Continaent liabilities

The Company has no contingent liability as at 31 March 2025 (31 March 2024 : Nil).

While certain legal proceedings are currently ongoing, based on a detailed evaluation of the facts and circumstances, the management believes that
the ultimate outcome of these proceedings is expected to be favorable to the Company and hence the likelihood of an economic outflow is remote.
Accordingly, these matters do not meet the recognition or disclosure criteria of a contingent liabifity under Ind AS 37 and no provision has been
considered necessary in the financial statements in this regard.

Other Commitments

During the year, the Company has given guarantee for the Term loans of ¥7,500,000 from ICICI Bank and 2,700,000 from Hero Fincorp Limited
obtained by the Holding Company. During the year, the Company's existing guarantee for the debentures issued by the Holding Company has been
reduced to 500,000 (31 March 2024: ¥3,200,000). Therefore the total guarantee outstanding as at 31 March 2025 10,700,000 (31 March 2024
¥3,200,000). Further, there are no other contingent liabilities as on 31 March 2025 and 31 March 2024.

Income tax
The Company has not recognised income tax expense in the Statement of Profit and Loss and other comprehensive income during the year.
Reconciliation of effective tax rate

Year ended Year ended

__ MMarch2025 31 March 2024
Loss before tax (3,80,848) (2,13,567)
Tax at the Indian tax rate of 25.17% (31 March 2023: 25.17%) (95,852) (53,751)
Effect of:
Tax impact of items which will never be allowed 83,074 47,979
Unused tax loss, unabsorbed depreciation and temporary differences for which deferred tax is not 12,778 5772
recognised

Tax expense z -

Expiration of unused tax losses
Deferred tax assets have not been recognised as it is not probable that future taxable profit will be available against which the Company can use the

benefits therefrom.

As at As at
31 March 2025 31 March 2024
31 March 2031 1,507 1,507
31 March 2032 13,698 13,698
31 March 2033 38,829 -

Notes:
1) The Company has unabsorbed depreciation loss of 190 (31 March 2024:  73) which can be carried forward indefinitely.

Earninas per share
As at As at

MM March2028 31 March 2024
a) Computation of earnings per share is as follows:

Loss after tax for the year, attributable to equity holders (3.81.600) (2,13,567)
b) Reconciliation of basic and diluted shares used in computing earnings per share

Weighted average number of equity shares outstanding during the year for calculation of basic 10,000 10,000
Effect of dilutive potential equity shares - -
Weighted average number of equity shares outstanding during the year for calculation of diluted 10.000 10.000

¢) Earnings per share:
Basic and diluted (%) (38,159.98) (21,356.73)

Seament information
An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses and

for which discrete financial information is available. The operating segments’ operating results are reviewed by the Chief Operating Decision Maker
(Board of Directors) to make decisions about resources to be allocated to the segments and assess their performance. The Company is primarily
engaged in the business of real estate development (lease and sell of commercial /residential property). Further, the Company operates only in India.
Accordingly, separate disclosures per the requirements of Ind AS 108, Operating Segments, are not considered necessary.
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Mac Charles Hub Projects Private Limited
Material accountina policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)
(All amounts are in ¥ thousands, unless otherwise stated)

35 Related party transactions :
(a) Related parties with whom transactions have taken nlace durina the vear

A. Holding Company
Embassy Property Developments Private Limited, Intermediate Holding Company
Mac Charles (India) Limited, Holding Company

B. Fellow subsidiaries
Blue Lagoon Real Estate Private Limited

C. Key Managerial Personnels ("KMP')
Vijayakumar Dharmalingam, Director

Shaina Ganapathy, Director

Harish Kumar Anand, Director (from 06 May 2025)

D. Other entities (Entities where KMP, KMP of the Holding Company or relatives of the KMP are in common or exercise significant

influence/control)

Embassy Developments Limited (formerly known as NAM Estates Private Limited)
Lounge Hospitality LLP

Squadron Developers Private Limited

Quadron Business Park Private Limited

JSM Corporation Private Limited

Next Level Experiences LLP

Paledium Security Services LLP

Bhiwandi LLP

(b) The followina is a summary of related partv transactions

Purchase of propertv, plant and eauipment

Year ended

Year ended

— 3 March2026 31 March2024

Embassy Property Developments Private Limited & 227
Embassy Developments Limited (formerly known as NAM Estates Private Limited) - 14
Borrowing from related parties*

Mac Charles {India) Limited 16,63,860 5,97.923
Borrowina from related parties repaid*

Mac Charles (India) Limited 54,288 8,000
Staff welfare expenses

Embassy Property Developments Private Limited 2,268 840
Embassy Developments Limited (formerly known as NAM Estates Private Limited) 748 366
Lounge Hospitality LLP 15 =
Quadron Business Park Private Limited 65 -
JSM Corporation Private Limited 1 -
Next Level Experiences LLP 101 -
Legal and professional charges

Embassy Property Developments Private Limited - 401
Embassy Developments Limited (formerly known as NAM Estates Private Limited) E 664
Purchase of inventory

Saquadron Developers Private Limited 590 -
Security Charaes

Paledium Security Services LLP 2,571 -

Note: The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions.

(c) The followina is a summary of balances receivable/pavable from related parties:

Borrowings*

As at

As at

— 3 March2025 31 March 2024

Mac Charles (India) Limited 39,64,969 23,55,397
Trade payables

Mac Charles (India) Limited 247 -
Other receivables

Blue Lagoon Real Estate Private Limited - 65
Bhiwandi LLP 63 63
Other payables

Mac Charles (India) Limited - 128

* The transaction has been shown at gross basis and further, the accounting for loan from related party has been done as per Ind AS 109.
Note: Outstanding balances at the year-end are unsecured, interest free and settlement occurs in cash.

(Refer note 31 for details)

commitments for 12 months from the date of these financial statements.

(d) During the current year and previous year the Company has given guarantee and security on behalf of Mac Charles (India) Limited, Holding Company.

(e) Embassy Property Developments Private Limiled (‘Ultimate Holding Company') has given financial support to the Company to meet its financial
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Mac Charles Hub Proiects Private Limited
Material accountina policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)
(All amounts are in % thousands, unless otherwise stated)

36 Capital management

For the purpose of capital management, capital includes issued equity share capital, and all other equity reserves attributable to the equity holders.
The primary objective of the capital management is to maximise the shareholder value.

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors the return on capital. The Board of Directors seeks to maintain a balance between the higher
returns that might be possible with higher levels of borrowing and the advantages and security afforded by a sound capital position.

The Company monitors capital using a ratio of 'adjusted net debt' to 'adjusted equity'. For this purpose, adjusted net debt is defined as total liabilities,
comprising interest-bearing loans and borrowings and other liabilities less cash and cash equivalents. Adjusted equity comprises all components of
equity. The adjusted net debt to equity ratio at 31 March 2025 and 31 March 2024 are as follows;

Particulars As at As at
31 March 2025 31 March 2024

Total liabilities 28,65,492 14,78,508
Less: Cash and cash equivalents 2,425 2,306
Less: Bank balance other than cash and cash equivalents z 97,526
Adijusted net debt 28,63,067 13,78,676
Total equity 10,44,363 8,67,431
Equity 10,44,363 8,67,431
Adiusted net debt to equity ratio 2,74 1.59

(This space has been intentionally left blank)
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Mac Charles Hub Projects Private Limited

Material accounting policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)

(Al amounts are in Z thousands, unless otherwise stated)

37 Financial instruments - fair value measurement and risk management

A. Accounting classification and fair value

Carrying value as Fair value Total
at Level 1 Level 2 Level 3
31 March 2025
Financial assets measured at amortized cost:
Non current financial assets
- Loans 26,547 - - - 26,547
- Other non-current financial assets 54,760 - - - 54,760
Current financial assets
- Cash and cash equivalents 2,425 - - - 2,425
- Bank balances other than cash and cash - - - - -
equivalents
- Loans 935 935
- Other current financial assets 63 - - - 63
Total 84,730 - - = 84,730
Financial liabilities measured at amortized
Non current financial liabilities
- Borrowings 27.97.016 - - - 27,97,016
Current financial liabilities
- Trade payables 1,674 - - - 1,574
- Other current financial liabilities 8.606 - - - 8,606
Total 28,07.196 - - - 28,07.196

The Company has not disclosed the fair values for financial instruments such as cash and cash equivalents, bank balances other than cash and cash
equivalents, loans, other non-current financial assets, other current financial assets, trade payables and other current liabilities because their carrying

amounts are a reasonable approximation of fair value.

The borrowings of the Company do not have any comparable instrument having the similar terms and conditions with related security being mortgaged
and hence the carrying value of the borrowings represents the best estimate of fair value.

Carrying value as Fair value Total
at
31 March 2024 Level 1 Level 2 Level 3
Financial assets measured at amortized cost:
Non current financial assets
- Loans 23,625 - - - 23,625
- Other non-current financial assets 22,189 - - - 22,189
Current financial assets - - - -
- Cash and cash equivalents 2,306 - - - 2,306
- Bank balances other than cash and cash 97,526 - - - 97,526
equivalents
- Loans 1,786 - - - 1.786
- Other current financial assets 128 - - - 128
Total 1.47.560 - - - 1.47,560
Financial liabilities measured at amortized cost:
Non current financial liabilities
- Borrowings 14,29,406 - - - 14,29.406
Current financial liabilities
- Trade payables 1,882 - - - 1,882
- Other current financial liabilities 7,230 - - - 7,230
Total 14.38,518 - - - 14,38.518

The Company has not disclosed the fair values for financial instruments such as cash and cash equivalents, other non-current financial assets, other
current financial assets, trade payables and other current liabililies because their carrying amounts are a reasonable approximation of fair value.

The borrowings of the Company do not have any comparable instrument having the similar terms and conditions with related security being mortgaged
and hence the carrying value of the borrowings represents the best estimate of fair value.

(This space has been intentionally left blank.)
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Material accounting policy information and other explanatory information to the financial statements for the vear ended 31 March 2025 (cont'd)
(All amounts are in ¥ thousands, unless otherwise stated)

38

(a)

(b)

Financial risk management
The Company's financial assets majorly comprise of cash and cash equivalents and other financial assets. The Company's financial liabilities majorly
comprises of borrowings and trade payables.

The Company is exposed fo credit risk, liquidity risk and interest rate risk arising out of operations and the use of financial instruments. The Board of
Directors have overall responsibility for establishment and review of the Company's risk management framework.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions affecting business operations and the Company's activities.

Credit risk

Credit risk is the risk that the counterparty will not meet its obligation under a financial instrument or loans given leading to financial loss. Cash and Bank
Deposits are placed with banks and financial institutions which are regulated. Management does not expect any of its counterparties to fail to meet its
obliaations.

Period ended Asset group Estimated gross Expected Expected credit | Carrying amount,
carrying amount probability of losses net of impairment
at default default provision
Loss allowance measured at 12| 31 March 2025 [Loans 27,482 - - 27,482
month expected credit loss Security deposit 54,760 - - 54,760
(Financial assets for which Cash and cash 2,425 - - 2,425
credit risk has not increased lequivalents
significantly since initial Bank balances < - - -
recognition) other than cash
and cash
Other receivables 63 - - 63
31 March 2024 |Loans 25,411 - - 25,411
Security deposit 22,189 - - 22 189
Cash and cash 2,306 - - 2,306
equivalents
Bank balances 97,526 - - 97,526
other than cash
and cash
equivalents
Other receivables 128 - - 128

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting financial obligations due to shortage of funds. The Company's exposure to
liquidity risk arises primarily from mismatches of the maturities of financial assets and liabilities. The Company’s objective is to maintain a balance
between continuity of funding and flexibility.

The Company has a dedicated treasury management team on a group level which monitors on a daily basis the fund positions/requirements of the
Company. The treasury management team plans the cash flows of the Company by planning and identifying future mismatches in funds availability and
reports the planned and current liquiditv position to the ton manaaement and Board of Directors of the Company.

Financing arrangements

The Company has undrawn borrowing facilities at the end of the reporting period amounting to ¥ 2,035,031 as on 31 March 2025 (31 March 2024:
7 3,644,603).

Exposure to Liguidity Risk

The table below summarises the maturity profile of the Company's financial liabilities at the end of the reporting period based on contractual
undiscounted cash flows:

As at 31 March 2025 Carrying Total Less than 1 year 1to 3 years 3 to 5 years More than 5 years
amount

Borrowings 27.97.016 39,64,969 - 39.64,969 - -

Trade payables 1,574 1.574 1,574 - - =

Other current financial liabilities 8,606 8,606 8,606 - - &

28.07,196 39.75.149 10.180 39.64.969 n =

As at 31 March 2024 Carrying Total Less than 1 year 1to 3 years 3 to 5 years More than 5 years
amount

Borrowings 14,29,406 23,566,397 - 9,86,903 13,68,494 -

Trade pavables 1,882 1.882 1,882 - - -

Other current financial liabilities 7.230 7.230 7.230 - = -

14.38.518 23.64.509 9,112 9.86.903 13.68.494 =




Mac Charles Hub Projects Private Limited

Material accounting policy information and other explanatory information to the financial statements for the year ended 31 March 2025 (cont'd)

(All amounts are in ¥ thousands, unless otherwise stated)
39 Employee benefits
A. Gratuity

The Holding Company has a defined benefit gratuity plan. Under this plan, every employee who has completed five years or more of service gels a
graluity on departure at 15 days of (last drawn basic salary) for each completed year of service. The scheme is funded with insurance companies in the
form of a qualifying insurance policy. The assets managed by the fund manager are highly liquid in nature and does not expect any significant liquidity
risks. The details of investments maintained by Life Insurance Corporation of India and asset-liability matching strategies are not available and hence,
have not been disclosed. Based on actuarial valuations conducted as at year end, a provision is recognised in full for the benefit obligation over and

above the funds held in the Gratuity Plan for the Company.

The following tables summarise the components of net benefit expense recognized in the statement of profit and loss and the funded status and

amniinte rernanicad in tha halanra chaat far tha racnanctiva nlance

Risks associated with plan provisions

Discount rate risk

Reduction in discount rate in subsequent valuations can increase the plan's
liability.

Mortality risk Actual death and liability cases proving lower or higher than assumed in the
luation can e liabilities,
Salary risk Actual salary increase will increase the plan's liability. Increase in salary increase
rate ion in future valuations will increase the liabili

Withdrawal risk

Actual withdrawals proving higher or lower than assumed withdrawals and
chanae of withdrawal rates at subsequent valuations can impact plan's liability |

B. The amounts recoanised in the Balance Sheet are as follow:

Present value of the obligation at the end of the year

Net assets recognised in the Balance Sheet

C. Reconciliation of the net defined benefit (asset)/ liability
Reconciliation of present value of defined benefit obliaation

Balance at the beginning of the vear

Current service cost

Interest cost

Past service cost

Benefits paid

Actuarial losses recognized in other comprehensive income

Balance at the vear end
Reconciliation of the present value of plan assets

Balance at the beginning of the vear
Investment income

Expected return on plan assets
Employer direct benefit payments
Benefits paid

Actuarial gain

Balance at the vear end
C. (i) Expense recoanized in profit or loss

Current service cost

Interest cost

Past service cost

Expected return on plan assets

As at As at

12,593
12,593

5,433
5433

5433
289
420 -

5699 -

752 -
12.592

289
420 -
5,699 -

C. (ii) Remeasurements recoanised in Other comprehensive income

Actuarial loss on defined benefit obligation
Actuarial (gain)/ loss on planned assets

752 -

752 z

(This space has been intentionally left blank.)
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Material accounting policy information and other explanatory information to the financial statements for the year ended 31 March 2025 (cont'd)
(All amounts are in ¥ thousands, unless otherwise stated)

39 Emplovee benefits obligations (cont'd)

D. Plan assets
Plan assets comprise of the following:

As at As at

Fair value of plan assets - =

E. Defined henefit obliaations
(i) Actuarial assumptions
Financial assumptions

Discount rate 6.80% 7.15%
Future salary growth 8.00% 8.00%
Attrition rate 7.80% 7.80%
Demoagraphic assumptions

Withdrawal rate 7.80% 7.80%
Retirement age 60 60

At 31 March 2025, the weighted-average duration of the defined benefit obligation was 6 years (31 March 2024 8.88 years).
The expected maturity analysis of undiscounted defined benefit obligation as at 31 March 2025 is as follows:

Less than ayear  Between 2-5 Between 6-10 years More than 10 years
years

Defined benefit obligation (Gratuity) 1,068 6,774 7,369 4,578

The expected maturity analysis of undiscounted defined benefit obligation as at 31 March 2024 is as

Less than ayear  Between 2-5 Between 6-10 years More than 10 years
years

Defined benefit obligation (Gratuity) 543 3.173 2,581 3,145
At 31 March 2025, the expected contributions to the plan for the next annual reporting period ¥ 13,227.17 (31 March 2024: ¥ 5,703.78).
(i) Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have
reflected the defined benefit obligation as the amounts shown below,

As at 31 March 2025 As at 31 March 2024

Increase Decrease Increase Decrease
Discount rate (100 basis points movement) 12,246 12,957 5,297 5,638
Future salary arowth (100 basis poinis movement) 12,951 12,248 5,543 5,384
Attrition rate (100 basis points movement) 12,455 12,782 5,657 5,340
Mortality Rate (-/+10% of mortality rate ) 12,591 12,595 5,465 5,460

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the
sensitivity of the assumptions shown.

F. Amount of 1,684 (31 March 2024 ¥ 713) paid towards contribution to provident fund (including administration charges) is recognised as expense in
"Emplovee benefits expense" in statement of profit and loss account.

(This space has been intentionally left blank.)
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40 A) Ratios

tion to the financial statements for the vear ended 31 March 2025 {cont'd)

leulars

Current ratio (Note 1)

Debt equity ratio (Note 2)

(Note 2)
Return on equity (Note 3)

Inventory turnaver ratic

Net capilal turnover ratio

Net profit ratio (Note 3)

Retumn on investment

Note1 : The

is majorly on

Numerator Denominator 31 March 2025 31 March 2024 [Variance %
Current asset Current liabilities 57.83 7.81 640%
Debt Net worth 268 165 63%
Debt Service coverage ratio Profit before exception items, taxand  |Finance cost + Principal repayment made (0.05) (0.07) -28%
finance cost for Noncurrent barrowings
Profil after lax Average Shareholders' funds (Total equity) (0.36) (0.25) 48%
Sale of goods Average Invenlories of Finished stock - - -
Trade receivables turnover ralio |Sale of goods Average Gross Trade receivables (before
provision) - c s
Trade payables lurnover ratio  |Cost of materials consumed + |Average Trade payables
Purchases  of  stock-in-lrade  +
Changes in inventories of finished - . 5
goods, wark-in-progress and stock- in-
trade + Other expenses
Sale of goods Currenl assets less current liabilities
(excluding current maturity of Noncurrent = =
borrowing)
Net profit for the period Total income (7.32) (10.18) -28%
Return on capital employed Profit before exceptional items, tax and |Networth + Debt + Deferred tax liability (0.01) (0.01) -14%
finance cost
Interest income from financial assets |Average (Non-cument Investments +
carried at amortised cost + Net gainon |Current investments + Non-current loans
financial asset measured at fair value [receivable + Curmrent loans receivable -
through profit and loss Investments in equily instruments of| - - -
subsidiaries - Investments in preference
shares of subsidiaries - Invesiments In
debentures of subsidiaries

t of purchase of inventery for the business expansion.

Note 2 : The variance is majorly on account of increase in borrowings leading to increase in finance cost and loss and decrease in total equity.
Note 3 : The variance is majorly on account of increase in loss due to finance costs.

B) Reconcillation of movements of liabilities to cash flow arising from financing activities

Particulars

Balance as at 01 April 2023

Borrowinas
_ugTa,zs,sr

Praceeds from borrowings 5,89,922
Total changes from financing activities 5,689,922
Other changes:-

Impact due to discounting of interest free loan received from Holding Company (Refer note 9) {2,85,974)
Interest expense 1,98,783
Balance as at 31 March 2024 4,25,406
Proceeds from borrowings 16,09,572
Total changes from financing activities 16,09,572
Other changes:-

Impact due to discounting of inleresl free loan received from Holding Company (Refer nole 9) (6,01,474)
Interest expense 3,59,512
Balance as at 31 March 2025 27,97,016

(This space has been intenlionally left blank.)
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43

44

45

A. The Company has not advanced or loaned or invested funds to any person or any entity, including foreign entities (Intermediaries) with the
understanding that the intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by a or on behalf of the Company (Ultimate
Beneficiaries); or

(b) provide anv auarantee. securitv or the like to or on behalf of the ultimate beneficiaries
B. The Company has not received any fund from any person or any entity, including foreign entities (Funding Party) with the understanding (whether

recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by a or on behalf of the Funding Party (Ultimate
Beneficiaries); or

(b) provide anv auarantee. securitv or the like on behalf of the Ultimate Beneficiaries.

The Ministry of Corporate Affairs (MCA) has prescribed a requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its
books of account, shall use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit
log of each change made in the books of account along with the date when such changes were made and ensuring that the audit trail cannot be
disabled.

The Company, in respect of financial year commencing on 1 April 2024, have used accounting software for maintaining its books of account which
have a feature of recording audit trail (edit log) facility. Furthermore, the Company has preserved the audit trail feature as per the statutory
reatirements for record retention

Other Statutory Information

a) The Company does not have any benami properly, where any proceeding has been initiated or pending against the Company for holding any
benami property.

b) The Company does not have any transactions and outstanding balances during the current as well previous year with Companies struck off under
section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

¢) The Company does not have any charges or satisfaction which is yet to be registered With ROC beyond the Statutory period.

d) The Company has not traded or invested in crypto currency or virtual currency during the financial year.

e) The Company has not defaulted in repayment of loans, or other borrowings or payment of interest thereon to any lender.

f) The Company has not been declared as willful defaulter by the bank or financial institution (as defined under Companies Act, 2013) or consortium
thereof, in accordance with the guideline on willful defaulter issued by the Reserve Bank of India.

g) The Company has not revalued its property, plant and equipment (Including right -of - use assets) or intangible assets during the year ended 31
March 2025.

h) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961).

i) In the opinion of the board of directors, assets, loans and advances have a value on realization in the ordinary course of the business at least equal
to the amounts at which they are stated and provision for all known liabilities have been made.

j) The Company did not have any long-term contracts including derivative contracts for which there were any foreseeable losses.

k) The Company is engaged in business of providing infrastructural facilities as per section 186(11) read with Schedule Il of the Act, accordingly

Aimalaniien an mar amabine A QBTN AL blam Aalbin anb annlinabia

Additional information as required under paragraph 5 of Part Il of the Schedule |Il to the Act, to the extent either "nil" or "not applicable” has not been
furnished.

Previous year's comparatives have been regrouped wherever necessary to conform to the current year's presentation and any such
reclassification/regrouping is immaterial to the users of the financial statements.

The notes referred to above form an integral part of the Financial Statements.

As per our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Mac Charles Hub Projects Private Limited

Firm Registration No: 001076 N/N500013
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Madhu Sudan Malpani Harish Anand Shaiha Ganapathy
Partner Director Director
Membership No. 517440 DIN: 10198737 DIN: 01777973
Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date: 16 May 2025

Date: 16 May 2025 Date: 16 May 2025
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Bengalur
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EMBASSY
NOTICE GROUFP

NOTICE IS HEREBY GIVEN THAT THE 06™ ANNUAL GENERAL MEETING OF THE
MEMBERS OF MAC CHARLES HUB PROJECTS PRIVATE LIMITED WILL BE HELD ON
THURSDAY, 315T JULY 2025 AT 05:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY
AT 15T FLOOR, EMBASSY POINT, 150 INFANTRY ROAD, BANGALORE - 560001 TO TRANSACT
THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

To receive, consider and adopt the financial statements of the Company which includes the Audited Balance
Sheet for the Financial Year ended March 31, 2025, the Statement of Profit and Loss, statement of cash flows

for the financial year ended as on that date together with reports of the Board of Directors and the Statutory
Auditors thereon.

To appoint Mr. D. Vijayakumar (DIN: 00036772), who retires by rotation and being eligible, offers himself for
re-appointment as a director:

To consider and if thought fit, to pass the following resolution as an ordinary resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 read with Schedule IV and other applicable
provisions, if any, of the Companies Act, 2013, Mr. D. Vijayakumar (DIN: 00036772), who retires by rotation
at this AGM and being eligible has offered himself for re-appointment, be and is hereby re-appointed as a
Director of the Company, who shall be liable to retire by rotation.”

SPECIAL BUSINESS:

Regularisation of Mr. Harish Kumar Anand (DIN: 10198737) as Director of the Company:

To consider and if thought fit, to pass with or without modification(s), the following Resolution(s) as Ordinary
Resolution(s):

“RESOLVED THAT pursuant to the provisions of Section 152, 161 and all other applicable provisions, if any, of
the Companies Act, 2013 and Companies (Appointment and Qualification of Directors) Rules, 2014, including any
enactment, re-enactment or modifications thereof, Mr. Harish Kumar Anand (DIN: 10198737), who was appointed
as an Additional Director on the Board of Directors (‘Board’) of the Company with effect from 06™ May 2025 and
who holds office up to the date of this Annual General Meeting be and is hereby appointed as Director of the
Company.

RESOLVED FURTHER THAT any Director of the Company, be and is hereby authorized to do all such acts
including filing Forms with Registrar of Companies and take all such steps as may be necessary, proper and
expedient to give complete effect to this resolution.”

For Mac Charles Hub projects Private Limited

Y

Date: 16.05.2025 Shaina Gazathy

Place: Bangalore Director
DIN: 01777973

MAC CHARLES HUB PROJECTS PVT. LTD.: CIN: U70109KA2019PTC165300
(Formerly Known as: Embassy Industrial Parks Bhiwandi Private Limited)

Registered Office: 1t Floor, Embassy Point, 150 Infantry Road, Bangalore-560001 IN Tel. No.: 080-47222333
email: secretarialteam@embassyindia.com




NOTES: EMBASSY

G R O U P
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote as per the

provisions of the Articles of Association.

2. Proxies, in order to be valid, shall be lodged, duly executed with the Company at its Registered Office at least
forty-eight hours before the commencement of the meeting.

3. Members are requested to promptly notify any change in their postal address/ E-mail address to the Registered
Office of the Company.

4. Members/Proxies should bring the attendance slip duly filled in and signed for attending the Meeting.

5. Corporate Members intending to send their authorized representatives to attend the Annual General Meeting
(AGM) are requested to send a certified copy of the Board Resolution/Authority Letter authorizing their
representative to attend and vote on their behalf at the Meeting.

6. Members are requested to notify immediately any change in their addresses and/or the Bank Mandate details to
the Company’s Registrars and Share Transfer Agents, and to their respective Depository Participants (DP) for
shares held in electronic form.

7. Necessary documents shall be available for inspection at any time during working hours from Monday to Friday
at the Registered Office of the Company.

8. An Explanatory statement pursuant to Section 102 of the Companies Act, 2013 is annexed hereto

9. The route map showing direction to reach the venue of the AGM is annexed.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:

Item No. 3:

Mr. Harish Kumar Anand was appointed as an Additional Director of the Company with effect from 06™ May 2025,
in accordance with the provisions of Section 161 of the Companies Act, 2013, read with the Articles of Association of
the Company. Pursuant to Section 161 of the Companies Act, 2013, the above director holds office only up to the date
of the ensuing Annual General Meeting of the Company.

The Board is of the view that the appointment of Mr. Harish Kumar Anand on the Company’s Board as Director is

desirable and would be beneficial to the Company and hence it recommends the said Resolution No. 3 for approval by
the members of the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except Mr. Harish Kumar Anand
himself, is in any way concerned or interested in the said resolution.

The Board recommends the said resolution to be passed as an ordinary resolution.

For Mac Charles Hub projects Private Limited

[N

Date: 16.05.2025 Shaina Ganapathy
Place: Bangalore Director

DIN: 01777973

MAC CHARLES HUB PROJECTS PVT. LTD.: CIN: U70109KA2019PTC165300
(Formerly Known as: Embassy Industrial Parks Bhiwandi Private Limited)

Registered Office: 15t Floor, Embassy Point, 150 Infantry Road, Bangalore-560001 IN Tel. No.: 080-47222333

email: secretarialteam@embassyindia.com
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Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : U70109KA2019PTC165300
Name of the Company  : Mac Charles Hub Projects Private Limited
Registered Office : Ist Floor, Embassy Point, No. 150, Infantry Road, Bangalore-560001

Name of the Member(s) :
Registered Address
E-mail Id

Folio No. / Client Id

DP ID

I/We, being the member(s) of ............. shares of the above-named company, hereby appoint:
1. Name T
Address L e
E-mail Id L e
Signature L e , or failing him
2. Name N
Address P
E-mail Id L
Signature P , or failing him
as my/our proxy to attend and vote (on poll) for me/us and on my/our behalf at the 06™ Annual General
Meeting of the company, to be held on Thursday, 31° July 2025 at 05:00 P.M. at 1st Floor, Embassy
Point 150, Infantry Road, Bangalore-560001, and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No.:

1. To receive, consider and adopt the financial statements of the Company which includes the
Audited Balance Sheet for the Financial Year ended March 31, 2025, the Statement of Profit
and Loss, statement of cash flows for the financial year ended as on that date together with
reports of the Board of Directors and the Statutory Auditors thereon

2. To appoint Mr. D. Vijayakumar (DIN: 00036772), who retires by rotation and being eligible,
offers himself for re-appointment as a director

3. Regularisation of Mr. Harish Kumar Anand (DIN: 10198737) as Director of the Company

Signed this ......... dayof ....ooooiiiiii, 2025

Signature of Shareholder ......................o -

Signature of Proxy holder .......................oo x

Note: Revenue
a) Revenue Stamp to be affixed on this form.

b) This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.



ATTENDENCE SLIP

Mac Charles Hub Private Limited

Registered Office: 1st Floor, Embassy Point 150, Infantry Road, Bangalore-560001
Please complete this Attendance Slip and hand it over at the entrance of the place of the meeting

Folio No. Client ID No.

Name of the Shareholder/Proxy

Address

No. of shares held

I hereby record my presence at the 06" Annual General Meeting of the Company held at 1st Floor,
Embassy Point, No. 150, Infantry Road, Bangalore-560001, on Thursday, 31% July 2025 at 05:00 P.M.



BOARD’S REPORT

Dear Members,

Your directors take pleasure in presenting the 06" Annual Report together with the Audited Statement of
Accounts of your Company for the Year ended March 31, 2025.

1. FINANCIAL RESULTS:

The Company’s financial performance for the year under review along with the previous year’s figures are given

hereunder:
Amount in 000’
SL Particulars For the year ended | For the year ended
No. 315t March, 2025 31t March, 2024
1. | Revenue from Operations - -
2. | Add: Other Income 52,009 20,955
3. | Less: Operating and other expenses 73,202 35,582
4. | Profit/(Loss) before finance cost, depreciation, (21,193) (14,627)
amortization and tax(‘PBITDA’)
5. | Less: Finance Cost, depreciation and 3,59,654 1,98,940
amortization
6. | Profit/(Loss) before tax (3,80,848) (2,13,567)
7. | Current Tax and Deferred Tax - -
8. | Loss after tax (3,80,848) (2,13,567)
9. | Other comprehensive income (752) -
10.| Total Comprehensive (Loss) for the year (3,81,600) (2,13,567)
11, (Loss)/ earnings per equity share: (38,159.98) (21,356.73)
Equity shares of par value of Rs 10 each
Basic and diluted

2. STATE OF AFFAIRS:

The Company is engaged in Real Estate Business. There has been no change in the business of the Company
during the financial year ended 31% March,2025.

Financial Performance (amount in thousands):

The Company did not have any operating revenues during the year under review, and the Company had a loss of

Rs. 3,80,848.

3. MEETINGS OF BOARD OF DIRECTORS:

Ten Board Meetings were held during the Financial Year ended March 31, 2025

First Quarter Second Quarter Third Quarter Fourth Quarter Total Board
(April to June) (July to Sept) (Oct to Dec) (Jan to March) Meetings
24" April 2024 | 07" August 2024 12" November 2024 | 17" January 2025 10

22" May 2024 | 02" September 2024 | 12 December 2024




06" February 2025
(11:00 A.M.)
06" February 2025
(06:00 P.M.)
12" February 2025

The maximum gap between any two Board Meetings was less than 120 days.

The names of members of the Board, their attendance at the Board Meetings is as under:

Name of Directors Number of Meetings attended/ Total
Meetings held during the F.Y. 2024-25
Mr. D. Vijayakumar 10
Mrs. Shaina Ganapathy 10

. DETAILS OF FRAUD REPORTED BY AUDITOR:

As per auditors’ report, no fraud u/s 143(12) reported by the auditor.
. SHARE CAPITAL:

Change in paid capital — During the year under review, there is no change in the paid-up share capital of the
Company.

Buy Back of Securities: The Company has not bought back any of its securities during the year under review.
Sweat Equity Shares: The Company has not issued any sweat equity shares during the year under review.
Bonus Shares: The Company has not issued any bonus shares during the year under review.

. AUDITORS:

a. Statutory Auditor

M/s. Walker Chandiok & Co LLP., Chartered Accountants, were appointed as the Statutory Auditors of the

Company for a period of 5 years to hold the office as Auditors till the conclusion of the Eighth Annual General
Meeting.

b. Internal Auditor:

The Company is not required to appoint Internal Auditors as specified under section 138 of the Companies Act,
2013.

¢. Secretarial Auditor:

The Company is not required to appoint Secretarial Auditor as per the provision of section 204 of Companies
Act, 2013.

d. Cost Audit and cost record:

Appointment of Cost Auditors is not applicable to the Company as per the provision of section 148 of Companies
Act, 2013.

. BOARD’S COMMENT ON THE AUDITORS’ REPORT:

There are no qualifications or observations in the Auditors’ report.



8.

10.

11.

13.

14.

15.

PARTICULARS OF LOANS AND INVESTMENT:

The particulars of loans given, guarantees provided and investments made by the company as at March 31st,
2025, are provided in the Notes to the Financial Statements.

. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year ended 31* March,2025 were on an
arm’s length basis and were in the ordinary course of business. Therefore, the provisions of Section 188 of the
Companies Act, 2013 were not attracted. Further, there are no materially significant related party transactions
during the year under review made by the Company with Promoters, Directors, or other designated persons
which may have a potential conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2
is not required. However, as a good corporate governance the disclosure of transactions with related party for
the year, as per IND AS -24- Related Party Disclosures as given in Note no. 35 to the Balance Sheet as on 31st
March,2025 are given in AOC-2 as Annexure I.

WEB LINK OF ANNUAL RETURN:

The Company doesn’t have any website. Therefore, there is no need for the publication of Annual Return.

TRANSFER TO RESERVES:

- During the year under review, the Company has not transferred any amount to the Reserves.

12.

DIVIDEND:

The Board of Directors of your company has not declared any Dividend for the current financial year due to loss
incurred by the Company.

MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY:

There have been no material changes and commitments, which affect the financial position of the company
which have occurred between the end of the financial year to which these financial statements relate and the date
of this Report.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016):

No application has been made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016 (31
of 2016) during the year to which this financials relates.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS & OUTGO:

The information pertaining to conservation of energy, technology absorption, foreign exchange Earnings and
outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies
(Accounts) Rules, 2014 is as mentioned below:

A. CONSERVATION OF ENERGY
SL.NO | PARTICULARS

1 the steps taken or impact on conservation of | The Company is conscious towards
energy ‘ conservation of energy and adequate

10



the taken by the company for
utilizing alternate sources of energy

steps

measures have been taken to conserve
energy.

development or import substitution;

3 the capital investment on energy conservation | Nil
equipment’s;

B. TECHNOLOGY ABSORPTION

SL.NO | PARTICULARS

1 The efforts made towards technology | The Company is conscious towards
absorption technology  absorption and adequate

measures have been taken for the same.

2 The  benefits  derived  like  product | Cost Reduction, Performance Improvement

improvement, cost reduction, product

In case of imported technology (imported

during the last three years reckoned from the

beginning of the financial year

(a) The details of technology imported,

(b) The year of import;

(¢) Whether the technology has been fully
absorbed;

(d) if not fully absorbed, areas where absorption

has not taken place, and the reasons thereof; and

The
technology during the year

Company has not imported any

The expenditure incurred on Research and
Development

NIL

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

terms of actual outflows

SL.NO | PARTICULARS REMARKS
1 The Foreign Exchange earned in terms of | NIL

actual inflows during the year
2 The Foreign Exchange outgo during the year in | NIL

16. RISK MANAGEMENT POLICY:

17.

18.

The Company has developed and implemented a risk management policy which identifies major risks which
may threaten the existence of the Company. The same has also been adopted by your Board and is also subject
to its review from time to time. Risk mitigation process and measures have been also formulated and clearly

spelled out in the said policy.
CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company does not meet the criteria laid down in Section 135 of the Companies Act, 2013, and Companies

Social Responsibility Rules 2014, and hence the CSR provisions do not apply to the company.

DETAILS OF HOLDING, SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:

During the year under review, Mac Charles (India) Limited continues to be the holding Company of the

Company.

11




19.

20.

21.

22.

23.

24,

25.

26.

27.

The Company does not have any subsidiaries, joint ventures or associate companies during the year. Hence
furnishing information in Form-AOC 1 is not applicable.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

The details of Board of Directors as on 31.03.2025 are as follows:

1. Mr. D. Vijayakumar
2. Mrs. Shaina Ganapathy

Mr. Harish Kumar Anand was appointed as an Additional Director on the Board of the Company on 06™ May

2025.
There are no Key Managerial Personnel in the Company.

STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS
BEEN MADE BY THE BOARD OF THE PERFORMANCE OF THE COMPANY AND THAT OF ITS
COMMITTEES AND THE DIRECTORS:

The provisions regarding the formal annual evaluation of the performance of the Company and of the
Committees and its Directors are not applicable for the Company during the year under review.

COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE
OF A DIRECTOR AND OTHER MATTERS U/s 178(3):

The provisions of Section 178(1) relating to the constitution of the Nomination and Remuneration Committee
are not applicable to the Company during the year under review. Accordingly, the provisions of Section 178(3)
are also not applicable to the Company during the year under review.

AUDIT COMMITTEE:

The Company is not required to constitute Audit Committee as specified under section 177 of the Companies
Act, 2013.

VIGIL MECHANISM POLICY:

Your Company does not meet the criteria laid down in Section 177 of the Companies Act, 2013, and hence has
not adopted the whistle blower policy.

NOMINATION AND REMUNERATION COMMITTEE:

The Company is not required to constitute Nomination and Remuneration Committee as specified under section
178 of the Companies Act, 2013.

STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Company is not required to constitute Stakeholders Relationship Committee as specified under section 178
(5) of the Companies Act, 2013.

DEPOSITS:

During the year under review, the Company has not accepted any deposits under the provisions of Section 73 of
the Companies Act, 2013, read with the Companies (Acceptance of Deposit) Rules, 2014 as amended.

INTERNAL FINANCIAL CONTROLS:

The Company has in place adequate internal financial controls with reference to financial statements and the
same was operating effectively during the year under review.

12



28.

29.

30.

31.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS IN FUTURE:

During the year under review, no significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in future.

CONSTITUTION OF COMMITTEE - SEXUAL HARASSMENT AT WORKPLACE:

Pursuant to Section 22 of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, (“the Act”) every organization which has 10 or more employees are required to constitute
an Internal Complaints Committee for prevention of sexual harassment at workplace and to include in their
Annual Report the number of cases filed and disposed under the Act.

During the year under review the Company had 13 employees and has complied with provisions relating to the

Internal Complaints Committee (ICC) pursuant to the Act to redress complaints received regarding sexual
harassment.

a. | Number of complaints of Sexual Harassment received in the Year | O
b. | Number of Complaints disposed off during the year

c. | Number of cases pending for more than ninety days 0

A STATEMENT BY THE COMPANY WITH RESPECT TO THE COMPLIANCE TO THE
PROVISIONS RELATING TO THE MATERNITY BENEFITS ACT, 1961:

During the year under review, the Company has complied with provisions of Maternity Benefit Act, 1961.

PARTICULARS OF EMPLOYEES:

In Compliance with the provisions of Section 197 read with Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules,2014, below are the names of top 10 employees of the Company:

Mr. M Chandra Shekar

Mr. V S Aravindan

Mr. Balachandra G Hegde
Mr. Raghunandana Vasudev
Mr. Ashwathama Yadav V
Mr. Vishal Ramesh Shroff
Ms. Vijayalakshmi A

Mr. Harish A

. Mr. Naveen Kumar C

10. Mr. Nithin Chinnappa C N

© 0N YR W

(i) In the Financial Year 2024-25, was in receipt of remuneration for that year which, in the aggregate,
was ¥ 1.02 Crore per annum and more:

Remunera | Nature of
ti Employme Date of Last
Designation “Tn nt Quali | Exp ateo as
s Name of the f th | received ficati . Commenceme A Employment
" | Employee ot the during the | (Permane teafl ) ene nt of ge of the
No. Employee / on nce
FY 2024- nt Employment Employee
25 contractua
)
N.A.
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(ii)In the Financial year 2024-25, if employed for a part of the financial year, was in receipt of
remuneration for that year which, in the aggregate, in total of ¥ 8.50 lakhs per month and more:

Nature
of Date of
Remunerat
Name of . . . Employ Ex | Comm
Designatio ion . Last
SL the . ment Qualifica | per | enceme
n of the received . . Age Employment of
No. Employe . Permane tion ien | ntof
Employee during FY the Employee
e nt/ ce | Emplo
2024-25
contract yment
ual
N.A.

(iii) In the Financial year 2024-25 had drawn a remuneration in excess of that drawn by Managing Director

or Whole-time Director of the Company:

Nature of
Remunerat Date of
. Employm Ex
Name of . . ion Comme
Designatio . ent . pe Last
Sl the received Qualific R ncemen
n of the . Permanen . rie Age Employment of
No. Employe Emplovee during the ¢/ ation ne tof the Emplovee
e ploy FY 2024- Employ ploy
contractu e
25 ment
al
N.A.

32. CONSOLIDATED FINANCIAL STATEMENTS:

33.

34.

Company doesn’t have any subsidiaries so there is no need to prepare consolidated financial statement for the
F.Y.2024-25.

COMPLIANCE WITH SECRETARIAL STANDARD:

The Directors have devised proper systems to ensure compliance with the provisions of all applicable Secretarial
Standards and that such systems are adequate and operating effectively.

DIRECTOR’S RESPONSIBILITY STATEMENT:

Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the Company confirms
that-

a)

b)

In the preparation of the annual accounts for the year ended March 31, 2025, the applicable accounting
standards read with requirements set out under Schedule III to the Act, have been followed and there are no
material departures from the same.

The Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at March 31,2025 and of the profit of the Company for the year ended on that date.

The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

The Directors have prepared the annual accounts on a 'going concern' basis.

The Company being unlisted, sub clause (e) of section 134(5) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company.

The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.
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3S.

36.

37.

38.

DECLARATION OF INDEPENDENT DIRECTORS AND THEIR PERFORMANCE EVALUATION:

The provisions of Section 149 pertaining to the appointment of Independent Directors and performance
evaluation do not apply to our Company.

THE DETAILS WITH RESPECT TO THE MANNER OF BOOKS OF ACCOUNTS KEPT IN
ELECTRONIC MODE:

The details with respect to manner of Books of Accounts kept in electronic mode are as below:

a) Name of the Service Provider: Microsoft Corporation | G7 CR Technologies India Private
Limited

b) The internet protocol address of Service Provider: 172.16.YYY.XXX Series

c) The location of the Service Provider (Wherever Applicable): Mumbai (Primary) & Chennai (DR)
Datacenter

d) Where the books of account and other books and papers are maintained on cloud, such address as
provided by the service provider: Books of Accounts in SAP application as per application process:
Mumbai (Primary) & Chennai (DR) Datacenter

€) Where the service provider is located outside India, the name and address of the person in control
of the books of account and other books and papers in India: NA

THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOEF:

Not Applicable
ACKNOWLEDGMENT:

Your directors would like to express their sincere appreciation for the assistance and co-operation received from
the banks, Government authorities, customers, vendors and members during the year under review. Your

directors also wish to place on record their deep sense of appreciation for the committed services by the
Company’s executives, staff and workers.

For and on behalf of the Board of Directors

Harish Kumar Anand
Date: 16.05.2025 Director Director

Place: Bangalore DIN: 10198737 DIN: 01777973
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Annexure I to Boards’ Report

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transaction under third proviso thereto.
1. Details of contracts or arrangements or transactions at Arm’s length basis.

Salient terms of

Names of Duration of the contracts or Amount

Name (s) of the related | contracts/ the Contracts/ | arrangements or Date(s) of paid as

party and nature of arrangements/ arrangements/ | transactions approval by | advances,

relationship transactions transactions including the the Board if any
value if any. (in Rs.)
(in 000)

Mac Charles (India) Borrowing from On going 1,663,860 01.07.2021 -

Limited, Holding related parties

Company

Mac Charles (India) Borrowing from On going 54,288 01.07.2021

Limited, Holding related parties

Company repaid

Embassy Property Staff welfare On going 2,268 24.04.2024 -

Developments Private expenses

Limited, Intermediary

Holding Company

Embassy Developments Staff welfare On going 748 24.04.2024 -

Limited (formerly expenses (Vehicle

known as NAM Estates cross charge)

Private Limited),

Director of the holding

company is related

Lounge Hospitality LLP- Staff welfare On going 15 24.04.2024

Indirect interest of expenses

director of holding

company

Quadron Business Park Staff welfare On going 65 24.04.2024

Private Limited- Indirect expenses :

interest of director of

holding company

JSM Corporation Private Staff welfare On going 1 24.04.2024

Limited- Indirect interest expenses

of director of holding

company
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Next Level Experiences Staff welfare On going 101 24.04.2024
LLP- Indirect interest of expenses
director of holding
company

Squadron Developers Purchase of One time 590 17.01.2025
Private Limited- Indirect inventory
interest of director of
holding company

Paledium Security Security Charges On going 2,571 02.09.2024
Services LLP- Member
of the Company and
director of the holding
Company are related

For and on behalf of the Board of Directors

Harish Kumar Anand Shaina Ganapatx

Date: 16.05.2025 : Director Director
Place: Bangalore DIN: 10198737 DIN: 01777973




